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Safe Harbour 31€ GENSOL

This presentation by Gensol Engineering Ltd. (mentioned here with brand name “Gensol") provides general background information about the Company and its activities as on the date of this
presentation and is solely for information purposes. Neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any other purpose; (i) copied,
photocopied, duplicated or otherwise reproduced in any form or by any means.

The statements contained in this document speak only as at the date as of which they are made, and the Company expressly disclaims any obligation or undertaking to supplement, amend or
disseminate any updates or revisions to any statements contained herein to reflect any change in events, conditions or circumstances on which any such statements are based. By preparing this
presentation, none of the Company, its management, and their respective advisers undertakes any obligation to provide the recipient with access to any additional information or to correct any
inaccuracies in any such information which may become apparent.

This presentation contains statements that constitute forward-looking statements which involve risks and uncertainties. These statements include descriptions regarding the intent, belief or
current expectations of the Company or its officers and information currently available with them including with respect to the consolidated results of operations and financial condition, and future
events and plans of the Company. These statements can be recognised by the use of words such as “expects”, “plans”, “will", “estimates”, “intends" or words of similar meaning. Such forward-
looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those in the forward-looking statements as a result of various
factors and assumptions. You are cautioned not to place undue reliance on these forward looking statements, which are based on the current view of the management of the Company on future
events. No assurance can be given that future events will occur, or that assumptions are correct. Neither the Company nor its advisors or representatives assume any responsibility to amend,

modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise.

This presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Industry publications and surveys and forecasts generally state
that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance that the information is accurate or complete. Neither the Company nor any
of its advisors or representatives have independently verified any of the data from third-party sources or ascertained the underlying economic assumptions relied upon therein. All industry data
and projections contained in this presentation are based on data obtained from the sources cited and involve significant elements of subjective judgment and analysis, which may or may not be
correct. The financial information set out in this presentation is based on certain important assumptions and does not purport to represent what our results of operations are on an audited basis or
actually will be in any future periods. For the reasons mentioned above, you should not rely in any way on any of the projections contained in this presentation for any purpose.

Although care has been taken to ensure that the information in this presentation is accurate, and that the opinions expressed are fair and reasonable, the information is subject to change without
notice, its accuracy is not guaranteed and has not been independently verified. No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be
placed on, the accuracy, completeness or correctness of any information, including any projections, estimates, targets and opinions, contained herein, and accordingly, none of the Company, its
advisors, representatives or any of its directors assumes any responsibility and/or liability for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained
herein. None of the Company, its advisors, representatives and its directors, officers, employees or affiliates nor any other person accepts any liability (in negligence, or otherwise) whatsoever for
any loss and/or damage howsoever arising from the reliance on or any use of this presentation or its contents or otherwise arising in connection therewith.

This document does not constitute or form part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company or its subsidiary
or affiliates in any jurisdiction or as an inducement to enter into investment activity. No part of this document, nor the fact of its distribution, should form the basis of, or be relied on in connection
with, any contract or commitment or investment decision whatsoever. You acknowledge that you will be solely responsible for your own assessment of the market and the market position of the
Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Company. This document
does not constitute financial, legal, tax or other product advice.

The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials comes should inform themselves about and observe any
such restrictions.

By accessing this presentation, you accept that this disclaimer and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the
courts in Ahmedabad, India, and no other courts, shall have jurisdiction over the same.
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Market Tailwinds

India’s Renewable Energy market growth
: Especially Solar

e Share of renewable energy in India’s total
electricity capacity has increased to 33% in 2024
from 15% in FY15-16

e [ndia surpassed Japan to become the world's
3rd largest solar power generator in FY23,
climbing from gth place in FY15

e Renewable energy accounted for 71% of the
total power generation capacity added in FY23-
24, with the share of coal dipping below 50%,
first time since 1960

e By the year 2070, India aims to achieve the
target of net-zero carbon emissions

Source: ICED NITI Aayog, ET articles, imarcgroup, TERI (Roadmap to India’s 2030
decarbonization Target) & New Energy Outlook India (Bloomberg NEF); Ministry of New and
Renewable Energy

India renewable energy market share

CACGCR 9%

FY23 FY32

The Indian government's visionary policies are continuously
promoting the adoption of renewable energy at an aggressive pace.

Cumulative installed solar energy capacity

CAGR 24%

2024" FY30

Cumulative installed solar capacity expected to grow at 24% CAGR
to 305.83 GW by FY30.

" Includes Solar PV Technology - Out of which, 254.5 GW Solar PV utility source is the
dominant solar mix, whereas solar PV commercial (36.7 GW) & Solar residential (14.5 GW)
are the other available solar installed capacity mix
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https://www.imarcgroup.com/india-renewable-energy-market#:~:text=The%20India%20renewable%20energy%20market,8.71%25%20during%202024%2D2032
https://mnre.gov.in/physical-progress/
https://mnre.gov.in/physical-progress/

India’s Support for RE Growth: BESS

India’s steps to boost the adoption of Energy Storage
System

e The Ministry of Power (MoP), in 2022 has notified a year wise trajectory of
Renewable Purchase Obligations (RPOs) including Energy Storage Obligations
(ESO) till 2030.

e According RPO, the obligated entities, mainly DISCOMs, in each state, are
required to meet their minimum share (24.3% in 2023 to 43.3% in 2030) of
electricity purchase from Renewable Energy (RE) sources

e The ESO sets specific yearly targets for the percentage of energy that must be
stored and later utilized, starting from 1% in the fiscal year 2023-24 and
increasing to 4% by 2029-30.

e The Central Electricity Authority's National Electricity Plan (NEP) 2023 estimates
that India's energy storage capacity requirements will reach 82.4GWh by 2026-
27, with 34.7 GWh provided by BESS. By 2031-32, this demand is projected to
rise significantly to 411.4 GWh, with 236.2 GWh coming from BESS.

Source: Niti Ayog, Energy Storage Article,Ministry of New and Renewable Energy, Mordor Intelligence

0
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India aims to achieve target of 40 GWh of BESS by FY30, taking
the market opportunity to INR 40,000 cr.

India’s BESS Market (USD Billion)
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Factors such as declining prices of Lithium-ion batteries
and government initiatives to promote energy storage
deployment. 6


https://www.niti.gov.in/sites/default/files/2024-02/Policy%20Paper_Energy_12022024_V4_0.pdf
https://www.energy-storage.news/india-adds-energy-storage-obligation-policy-to-renewable-energy-purchase-scheme/
https://mnre.gov.in/energy-storage-systemsess-overview/
https://www.mordorintelligence.com/industry-reports/india-battery-energy-storage-systems-market

India’'s EV Growth &
Adoption

India’s steps to accelerate EV Adoption

e Government policies - FAME Il India, PLI Scheme for
Automotive, ACC Battery Storage and National
Electric Mobility Mission plan & Phased
Manufacturing Program offers incentives, subsidies &
tax benefits to EV & EV battery manufacturers in
India.

e Target to achieve 10 million annual EV sales by 2030

e Target to achieve EV sales penetration target of 30%
iN passenger cars, 70% in commercial cars, 40% in
buses, and 80% in two & three-wheelers by 2030

o Reduced cost of operations set to increase the
share of EVs in the commercial sector (EV Cost
of operations is34.6/ km as compared t0 37.1
and 38.2 for CNG and diesel vehicles
respectively)

Source: Mordorintelligence; Mint Article: Investindia

3% GENSOL

EV sales per annum (Mn)

10"

2023 2024 2030

*Economic survey FY23

Indian ride-hailing market size ($ Bn)

38.9
o8
| S
'\,’5‘6
20.61
2024 2029

Indian ride-hailing companies are partnering with auto manufacturers to
help them to negotiate to reduce purchase or leasing prices for EVs.


https://www.mordorintelligence.com/industry-reports/india-taxi-market
https://www.livemint.com/industry/energy/indias-ev-market-to-grow-66-in-2024-likely-to-represent-nearly-one-third-of-pv-sales-by-2030-11712674882925.html
https://www.investindia.gov.in/team-india-blogs/indias-ev-economy-future-automotive-transportation

India’s EV Leasing Growth
& Adoption

Benefits of EV Leasing

e [ower fuel and maintenance costs, government
incentives, and tax benefits make EV leasing an
attractive proposition

e Concerns regarding the rapid depreciation of EVs post-
purchase are mitigated through leasing

e | easing offers tax benefits, allowing EV drivers to
access substantial government incentives even without
vehicle ownership.

e | eading EV leasing companies such as GEL (Gensol
Engineering Limited) include service and maintenance
packages in their agreements or cover maintenance
costs entirely.

Source: Redseer Analysis, Zecat Analysis, IPSOS
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EV Leasing AUM (E3W Cargo, E4W Cargo, E4W Commercial, e-bus)

INR'00O Cr
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https://redseer.com/newsletters/switching-gears-unlocking-the-potential-of-ev-leasing-in-india/#:~:text=As%20of%20CY%2023%2C%20the,trajectory%20by%20the%20year%202028.
https://zecat.in/future-of-ev-leasing-in-india-benefits-of-ev-leasing-2023/
https://www.ipsos.com/sites/default/files/ct/publication/documents/2024-06/EV%20Leasing%20in%20India-%20A%20Game-Changer%20or%20a%20Niche%20Proposition.pdf
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A Key Part of India’s Energy Transition 3§ GENSOL
Story

A Leader in Renewable Energy Thriving in a Booming Market

Gensol stands as a formidable entity in With global shifts towards sustainability,

solar energy solutions. The company's the solar energy market is poised for

illustrious track record of successful significant growth. This burgeoning
project execution underlines its reliability demand positions Gensol to strategically
and excellence in service delivery broaden its operational footprint

Diversified Portfolio Robust Track Record

Diversifying into EV manufacturing and EV

The company has demonstrated a

leasing marks a strategic shift for Gensol, sustained trajectory of revenue growth

allowing for multiple revenue streams, , ,
with robust margins
reduced reliance on a single sector and

hence greater stability

10



. . 3¢ GENSOL
Gensol Engineering at a Glance "

770 MW+ %5,025 Cr*

Total order book
(includes solar, BESS & EV

leasing)

500+

Employees across
Solar, Leasing and
Manufacturing

Ground mounted,
rooftop and floating
solar EPC projects

33,693 MW+

1,148 Cr*

Historical foundation of Trailing Twelve Months EVson lease
technical advisory (TTM) revenue
services (includes solar & EV leasing)

6,000+

11
"Note -TTM as on 30th June 2024, Order book as on 31st July 2024
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Gensol Engineering
Incorporated
Engineering & strategic
advisory services for solar
PV launched

o

2012

Key Milestones

s
ﬂo“

2017

Solar EPC

Entered into solar EPC
business

=

=

£

On the Path to
Transition

-Gensol Engineering Ltd. listed
on BSE SME platform

- Forayed into EV Leasing

business
2022
2019 R
i/
mog A
Next Orbit

Started set up of EV

manufacturing plant in

Pune, India

1@

Scaling Further

-Migrated to Main Board on
both NSE and BSE

-Acquired Scorpius Trackers

-Incorporated a subsidiary in

Dubai
2024

o O

2023
<l

New Growth Areas

GENSOL

Amongst India’s largest BESS project

developers,

Won 570 MW/ /1140 M\Xh capacity

Won 1st Solar IPP project (Kusum)

12
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Gensol's Business Segments 3% GENSOL

BTN I TR

Solar EPC Solar Panel Tracking Tech EV Leasing EV Manufacturing

Amongst India's leading Amongst leading global solar Innovative, tailor-made EV Revolutionizing urban mobility
solar EPC firms panel tracking technology leasing & fleet management solutions in India. EV
providers (acquired in 2023) solutions for businesses and manufacturing facility at
individuals Chakan, Pune
Track record of expertise in design engineering, execution and scale in 100% EV focused organization Compact EV uniquely positioned
Solar EPC including Turnkey and BOS. Expanded offering to Solar One stop solution for eMobility to provide affordable and safe
Trackers and now also to Battery Energy Storage Solutions & Solar IPP needs urban mobility solutions

14



Solar Segment 5 GENSOL

India-wide

Key Customers ] ]
installed capacity

® / .

/\ASTRAL @] 13" contuun o so0

PIPES A Cantininm Grasn Fnarav PUNJAB UTTARAKHAND
GSDMA 18.5 MW REGIONAL OFFICE
HARYANA ner
1,091 KW
= DELHI
DUC
MAHAGENCO RAIASTHAN sy BN

Maharashtra State Power Generation Co. Ltd.

({{{{{3
o

220 MW ~ 17.2 MW

/a ,
G S CUJARAT MADHYA PRADESH 24 MW
= N S' \ R Dl ‘_ HEROCOTER] CORPORATE OFFICE ¥R WEST BENGAL
SARDA ENERGY & MINERALS LTD

TRIDENT ENERGY 25.2 MW

JHARKHAND

MAH7A6R2/|SVI—\|/TRA 52.4 MW
} , /\ ' Ea) REGIONAL OFFICE o5 MW CHHATTISGARH
_—_% Sembcorp ‘/\ CHIRIPAL TELANGANA
= -4 SRF W ~
S MW A 10 MW
GOA ANDHRA
HITACHI |
Inspire the Next '\ @ L&T Realty | f

HINDALCO

15



770 MW+

Solar Segment - Key Highlights

Solar EPC (India)

Awarded INR 463 Crs solar plant
project at Gujarat's Khavda RE
Power Park

\W¥on 116 MW (150 MWp) of solar
IPP Kusum project

Building relationships with
International IPPs operating in
India

Appointed Binaya Bhusan Panda
as Chief Operating Officer (COO)

3 4,605 Cr

Solar EPC (Middle-East)

e Newly incorporated
subsidiary in FY'24

e Appointed Kapil K Nirmal as
CEO

e Secured a 23.2MWp project to
build a solar power plant for a
reputable government entity
in the UAE.

~3 956 Cr

Total solar revenue in

Active EPC Portfolio

across Ground Mounted,
Rooftop, and Floating
Solar

Note - As of 31st July 2024

Orderbook

And a bid pipeline several
times larger includes over
¥ 3100 Crs of BESS

LTM upto 30th June 24

Scorpius Trackers

Strategic acquisition in FY'24
Portfolio includes patented
tracker design, cutting-edge
controller & software, to
deliver faster payback
Achieved milestone of 1,000
MW/+ orders contracted

Aim to enter international
markets with new tracker
designs

19 Indian States

with offices at
Ahmedabad,
Pune and Gurgaon

Nationwide presence

3% GENSOL

BESS

Won the 1st ever Battery
Energy Storage System
(BESS) Project

Amongst India’s largest
project developers for
standalone BESS projects,
with a total awarded capacity
of 570 MW/ /1140 MWh from
GUVNL, Gujarat.

Expected revenue of over
33100 Crores in 12 years

200+ team of

engineers

Managing turnkey and
Balance of System
(BOS) projects

16



EV Leasing Segment

Comprehensive EV Leasing and Fleet
Management solutions

e Gensol offers 100% EV focused Leasing

solutions

e New subsidiary Gensol EV Lease Pvt. Ltd.
incorporated in FY24. Recently branded as

‘Let'sEV”

e Current outreach - 46 cities & continuously

growing

e 10 major OEMs in portfolio & continue to

expand

e Key Customers - Last mile & middle mile
logistics players, PSUs, Govt. bodies, fleet
operators & employee transportation

e EV Leasing Orderbook of ~330 Crs”

Note - As of 31st July 2024

End of Term
Services

o

Charging
Infrastructure” o

o

Value Added
Services’

Vehicle Acquisition
& Leasing

o

Let’sEV/

Leasing solution. Powered by Gensol

o

Breakdown
Assistance

3% GENSOL

Insurance
Management

o

o Maintenance
Management’

o

Accidents/Damage
& Claims Handling

* Optional Services

17



EV Leasing Segment

EV Assets Segmentation Offered

& &

4-Wheeler Two
Passenger and Wheelers
Cargo
;p
3-Wheeler Heavy
Cargo Commercial

Vehicles (HCV)

C
e
Light

Commercial
Vehicles (LCV)

el

Buses

3% GENSOL

Target Customer Segmentation

PSU & Government
Departments

Large MNC's & Indian

Business Houses
(Perks, Salary Sacrifice, Pool
Vehicles)

Close circuit usage
(Airports, Office-college
campuses)

Fleet Operators
(Ride hailing, Employee
Transportation, Rent A Car)

Retail Subscription

Logistic Companies
/ E- commerce

(Last mile & Middle
mile delivery)

18



EV Manufacturing Segment B TR,

= Affordable, smart, urban-mobility focused electric vehicle - Proudly
‘Made in India’

» I[nnovative design, size, weight and range engineered keeping in
mind the urban fleet and cargo, & subsequently the urban passenger
segment

= First ARAI Approval received in late Feb '24

= Currently undergoing validation & testing (including extreme

weather conditions & vibration testing), & design engineering



https://www.youtube.com/watch?v=SNWhX5KG6_Q
https://www.youtube.com/watch?v=SNWhX5KG6_Q

3% GENSOL

Visual Highlights of EV
Manufacturing Plant

e Greenfield "designed for electric”

manufacturing plant in Chakan, Pune

e Manufacturing Capacity - 30,000 units p.a.

e In-plant testing track coupled with next-

generation end-of-line vehicle testing facility

"Embark on a Virtual Journey of the plant: Click Here for
the video tour

20


https://www.youtube.com/watch?v=yprxZgWQvu4
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Quarterly (Q1FY'25) Standalone Financial Highlights & Gensol

EBITDA" Rcr & Margin %)

Total Revenue® (cr) 275

A A

87% 143%
YoY Growth YoY Growth
147
Q1FY24 Q1FY'25 Q1FY24 O1FY'25
PBT (Rcr & Margin %) PAT (Rcr & Margin %)
157% 165%
YoY Growth YoY Growth
17
11.4% 8.4%
Q1FY'24 Q1 FY'25 Q1FY24 Q1FY'25 55

*Total Revenue & EBITDA includes other income



Quarterly (Q1FY'25) Consolidated Financial Highlights

Total Revenue® (cr)

297

145

i FY'24 1 FY'25

PBT (Rcr & Margin %)

Q1FY'24 Q1FY'25

*Total Revenue & EBITDA includes Other Income

A

105%
YoY Growth

862
YoY Growth

EBITDA" Rcr & Margin %)

89

Q1FY'24 Q1FY'25

PAT (Rcr & Margin %)

M FY'24 Q1 FY'2s5

3% GENSOL

A

143%
YoY Growth

A

50%
YoY Growth

23
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Segmental Consolidated Revenue Performance o CENSOL

Solar (¥ Cr) EV Lease (X Cr)

833
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©
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245

A

101%
YoY Growth

A

100%

YoY Growth
122

Quarterly

Q1FY24 Q1FY'25 Q1FY'24 Q1 FY'25
24
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Quarterly (Q1FY'25)
Profitability Flow s

Profit After Tax (PAT) Flow in Q1FY25

32.5 (8.8)

Gensol is a prominent player in the Solar EPC 30
space with its standalone revenue growing by 87%
YoY to reach 3275 Cr and PAT growing by 165% 25
YoY to reach 333 Cr
—~ 20
Gensol remains committed to invest in its new O
business segments which are expected to T 03 15.1
increase multifold in the near future, contributing |
to overall profitability 10 Investing to drive future growth
4 ;
e GCensol EV Lease Pvt Ltd (“Let'sEV") was 0
incorporated in FY24 to expand EV leasing <& A QO & <©
business with dedicated focus and leadership & O N X ¥ o
team et Q¢ < < © N
& ¥ o &’ X
_ o o e? S oF &
e Scorpius Trackers was acquired in FY24 and & QY ¥ <2 O
the company is investing in new designs and S O &8 N &
potential international market entry & \<<>Q’ (Jo*Q
g9 )
e EV Manufacturing subsidiary has pre-operative (9‘?5\

expenses as the manufacturing plant gets

ready for commercial operations soon 5c
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Quarterly (Q1'FY25) Consolidated Income Statement

Particulars (Z Cr) Q1FY25 Q1FY24
Total Revenue 297 145 105%
EBITDA 89 37 143%
Net Interest expense 36 10 262%
Depreciation 26 13 107%
PBT 27 14 86%
Tax 12 4 167%
PAT 15 10 50%

26
*Total Revenue & EBITDA includes other income
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Gensol EV Lease
Pvt. Ltd.

Corporate Structure

Gensol Electric
Vehicles
Pvt. Ltd.

3¢ GENSOL

Promoter Holding: 63%
Public Holding 37%

Scorpius Trackers
Pvt. Ltd.

Green Energy
Trading LLC

Note: Other subsidiaries include Gensol Utilities Pvt. Ltd. and
Gensun Renewables Pvt. Ltd. 28



Innovation

Think big and
beyond by
continuously
fostering a
mindset to
embrace new
ideas &
technology

Walking the Talk on Core Values

Agility

Be nimble and
demonstrate
on-time
delivery with
quality and
customer
focus

Respect

To respect,
value diverse
perspectives

and
appreciate
unique
strengths of all
stakeholders

Entrepreneurship

Empowering
talent to
have an owner's
mindset in
everyday
actions and
taking
responsibility for
outcomes

3% GENSOL

Collaboration

To build deep
industry
relationships,
synergies
and
partnerships to
achieve
collective goals

29



3¢ GENSOL

Leadership Team

Anmol Singh Jaggi

Chairman & Managing Director

= Pioneer in transforming the clean energy landscape for over 15 years
= Leading a team of 500+ professionals providing end-to-end

Puneet Singh Jaggi

Whole Time Director
= First Generation Entrepreneur & Clean Energy Enthusiast
* Have been an advisor to 30 GW of Renewable Energy

renewable energy solutions Projects
= Awarded Business \World Entrepreneur of the Year award 2022 = Digitalized 10 GW and operates 3 GW of Renewable Energy
Projects
S K GENSOL oo
Pranay Mundra Shilpa Urhekar Kanv Garg Jabir Mahendi Aga
President Chief Executive Officer Chief Growth Officer Chief Financial Officer
(Solar EPC (India))
- o , ‘
Amit Kumar Pratik Gupta Rajesh Parmar Kamaljeet Kaur
Chief Executive Officer Co-founder & Chief Executive Officer CS & Compliance Officer Chief People Officer

(Gensol EV Lease) (Gensol EV) 30
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Thank You

Gensol Engineering Ltd.

Empowering Future
Exploring Energy Alternatives

Ms. Savli Mangle Mr. Jabir Mahendi M Aga
Adfactors Public Relations ‘ CFO, Gensol Engineering Ltd.
savlimangle@adfactorspr.com Jabirmahendi@gensol.in

investorrelations@gensol.in
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